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SHVWDXUDQW

u 7KH QDPH RULJLOQDWHY IURP WKH URPI
&DVSDU 'DYLG )ULHGULEFK

U + (QMR\ 5HJLRQDO (FRORJLFDO %LRO

U 1IDWXUH DQG D UHODI[LQJ DQG KHDOWK



(FR ODEHOLQJ

(FR ODEHOLQJ KDV HIIHEWV RQ GLIITHUHQW

2Q WKH FRPSDQ\ OHYHO

20 WKH FRQVXPHU OHYHO

(ITHFWV RQ VXVWDLQDEOH WRXULVP



JHYHO &RPSDOQ\

(QKDQFLQJ WKH HQYLURQPHQWDO PDQDJHPH
SHGXFLQJ HQYLURQPHQWDO LPSDFW
(QKDQFLQJ WKH LPDJH RI WKH FRPSDQ\

(QKDQFLQJ WKH VHUYLFH



/IHYHO &ERQVXPHU

U (FRORJLFDO RULHQWDWLRQ IRU WRXULVWYV
U (QKDQFLQJ VHQVLELOLW)\ IRU HQYLURQPHQWD

U (QKDQFLQJ HQYLURQPHQWDO DFNQRZOHGJHPF



/IHYHO OXVWDLQDEOH WF

6WDQGDUGL]LQJ RI HQYLURQPHQWDO GHPDQG\
SHGXFLQJ WKH XVH RI UHVRXUFHV
(QKDQFLQJ HQYLURQPHQWDO TXDOLW\

,PSOHPHQWDWLRQ RI VRSKLVWGBDWWG HQYLUI



/7KH KLVWRU\ RI 9LDERQR |} $ V

U | DERXW GLITHUHQW HFRWOVEHHWRNRU R IUJ R/K R RWR\X
DSSOHVY WR JRRG SUDFWLFH H[DPSOHYV

U 7KH RQO\ UHOLDEOH VWHS W R G DQHZA [HSS H R R FOXD IRHK
FRXOG KDYH EHHQ WDNHQ E\ WKMPHHBN 0LQWXWH\ R
&RQVHUYDWLRQ DQG 1XFOHDU 6DIHW)\

H $GYDQWDJIJH D SRWHQWLDOO\ KLJK FRPPRQ DFFHSW



/KH KLVWRU\ RI 9LDERQR | $ V

/KH 9LDERQR EHDUHUY DVVRFLDWLRQ

H 9LDERQR ZDV IRXQGHG LQ E\ PHPEHUV W
PHPEHUV VXFK DV *RYHUQPHQW ,QWDNMLWXWLRQ
DVVRFLDWLRQV WRXULVP VXS3UQDRUYDMNWLR R V

LU )XOO KROGHU RI 9LDERQR /WG



SGYDQWDJHYV RI 9LDERQF

RQR LV DQ HQYLU
WULHV WR FRYHU DOO
ULVW VHFWRU
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(KHUH DUH FUXFLDO GLIITHUHQFHY EHWZHHQ

DQ HQYLURQPHQWDO XPEUHOOD EUDQG QDPH
HOYLURQPHQWDO DSSURYH IRU WKH WRXULVHF



'LITHUHQFHVY EHWZHHQ 9LDERQR DQG RWI
IRU WKH WRXULVP VHFWRU

—)> 9LDERQR DV DQ HQY L GMHD@OWDRI DSSURYH IRU \
XPEUHOOD EUDQG QDPH WRXULVP VHFWRU

H &RYHUV DOO DVSHFW)Y RIQO\ SURGXFW UHODWHG

VXVWDLQDEOH WRXULNP2QO\ VLQJOH DVSHFWYV DI
H &RYHUV WKH ZKROH WRPRMWWHG H J JUHHQ SRZ

VHUYLFH EUDQFK UHVWDKILIR@QW® IRRG

KRWHOV FDPSLQJ

Advantages of Viabono Continuation
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$SGYDQWDJHV RI 9LDERQR

9HU\ KLJK FRQVXPHU RULHQWDWLRQ
"HOOEHLQJ RI WKH JXHVWV
IDWXUDO HQMR\PHQW

7DNLQJ WKH ZKROH LPSUHVVLRQ RI WK
DFFRXQW

Advantages of Viabono Continuation
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$SGYDQWDJHYV RI 9LDERQR

OLDERQR | RQ D JRRG zZD\° /DWLQ
&OHDU DQG VWURQJ FULWHULD
ORGHUQ DQG DFWLYH FRPPXQLFDWLRQ

6WURQJ SDUWQHUV H J )HG O0OLQLVWU
1IDWXUH &RQVHUYDWLRQ DQG 1XFOHDU
JHGHUDO $JHQF\ IRU 1DWXUH &RQVHUY
$'$& 9&'?

Advantages of Viabono Continuation
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+RZ WR EHFRPH D 9LDERQR 3DUWQ

$ SURVSHFWLYH OLFHQVHH PXVW SURYH LWV VXLWL
$ FULWHULD FDWDORJXH WRK) QMWAHRYEH KDV WR ILC
9LDERQR UHVHUYHV WKH ULRKMK WHRN YW X HWF WIKVWHHOLLE
/7KH OLFHQVHH JHWV D OLFHQVH IRU WKUHH \HDUYV
7KH OLFHQVHH LV HQWLWOHG°WR XVH WKH EUDQG
SDUWLFLSDWLQJ DW WKHYLQWHUORQHW SRUWDO
$SXWRPDWLF SDUWLFLSDWLRQ RRWDOIONVAHDERQRCV P




7KH OLFHQVLQJ DQG FRQWURO SUR

H 7KH OLFHQVHH KDYH D WR FXOWHKWLD ORW RI G
U )XOILOOPHQW RI WKH FULWHUI®DLDDMWWYWK DW OHD

H &RQWURO ZLWK DLRQQWHGAH &0 EIHWGLVEDUUHG D¢t
ZLOO EH LPSRVHG

U &RPSODLQW PDQDJHPHQW YLD LOQWHUQHW SRU
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(KH DGPLVVLRQ FULWH

IDWXUH /DQGVFDKH(QYLURQPHQWDO PDQDJH

$UFKLWHFWXUH DQic MMV OHPHQWYV
' QIRUPDWLRQ H (QHUJ\
‘HOO EHLQJ RI JXHVYWQRWHU

8VH Rl ORFDO JRRAEV IFGEH
VHUYLFHV U ORELOLW)



$GPLVVLRQ FULWHULD IXOILOOPHQW

(FRORJLFDO EXLOGLQJ 1DWXUH /
SUFKLWHFWXUH 6HWWOHPHQ\
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$GPLVVLRQ FULWHULD IXOILOOPHQW

(QHUJ\ A U 7KH KRXVH LV D ORZ
-DWHU SRZHU DQG JHUR
1RLVH HPLVVLRQV KRXVH

‘DVWH DOG uH 30DQW VHZDJH SODAQ

HOYLURQPHQWD® :DWHU VDYLQJ YDFX>
PDQDJHPHQ WRLOHWYV
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$GPLVVLRQ

ORELOLW\ R

, QIRUPDWLRQ
'HOO EHLQJ RI

8VH RI ORFDO .
VHUYLFHYV

FULWHULD IXOILOOPHQW

H 8VH RI ORFDO WUDIILF E
H HEVLWHYV I10\HU?
IXHWANMPD[LQJ DWPRVSKHUH

FJRRAAPRNLQJ URRPV

H SHIJLRQDO DQG HFRORJL
IRRG
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([SHULHQFHYV

9HU\ JRRG H[SHULHQFH ZLWK WK } [FIR P §QHLLOQM \R |
SRUWDO

)O\HU FDWDORJXH DQG SRVWFDUGV RI 9LDERQR
$QRWKHU XQLTXH VHOOLQJ SRLQW

2QH RI WKH EHVW DOWHUQDW LUYRMWS WRWHR P X IQ\LIF
7KH RQO\ DOWHUQDWLYH WR "FHUWLI\®> WKH &HQ\

*RRG FRPPXQLFDWLRQ SUHSRV I IRMSIHUDWIRWKSDH Y
HJ WKHO6WHLJHQEHUJHU 5HVRUWD-URWH O LBLHQG Q\
+RWHO° FHUWLILHG E\ (XURSDUF *HUPDQ\



